GK for Banking Examinations
1.
A recent news in a business newspapers read: “Indirect tax collections grew by 6.2% in the April-December period of this fiscal“. Which among the following is / are indirect taxes?
1. Excise
2. Custom
3. Service Tax
4. Property Tax
Choose the correct option from the codes given below:
[A]Only 1 & 2
[B]Only 1, 2 & 3
[C]Only 3 & 4
[D]1, 2, 3 & 4

Only 1, 2 & 3
2.
As of 2014, the number of public sector banks in India is__?
[A]25
[B]27
[C]29
[D]22
Answer: 27
[As of 2014 (January) India has 27 public sector banks, 22 private sector banks and 56 regional rural banks.]
3.
A Non-Performing Asset of a non-agricultural loan book shall be a loan or advance where___:
[A]Interest and/or instalment of principal remain overdue for 90 days in respect of term loan
[B]The debtor is declared insolvent
[C]Payment of interest/instalment of principal has been irregular
[D]All of the above
Answer:  Interest and/or instalment of principal remain overdue for 90 days
[PA of a non-agricultural loan book is a loan/advance wherein interest/instalment of principal remains overdue for 90 days. These NPAs causes capital formation for banks thereby reducing the lending capacity of banks undermining growth. In India recently there has been an increase in NPAs, especially of public sector banks.]

4.
Which one of the following is the new sub-category of the commercial real estate sector (CRE) as per the latest RBI directive?
[A]Residential projects
[B]Commercial projects
[C]Industrial projects
[D]SEZ projects
Answer: Residential projects

[The new RBI directive which follows the monetary policy statement of 2013-14 has carved out a sub-sector of ‘Commercial real estate sector (CRE)-residential housing’ to boost investments in residential housing sector by altering the risk weight, which is currently 0.75% reduced from the previous 1%.]

5.
Though ULIPs (Unit Linked Insurance Plan) are considered to be a better investment vehicle it has failed to capture the imagination of the retail investors in India because of which of the following reasons?
[A]Regulatory jurisdictional fight between SEBI and IRDA
[B]They don’t offer better tax benefits
[C]They offer lesser returns compared to traditional insurance policies
[D]All of the above
Answer: Regulatory jurisdictional fight between SEBI and IRDA
[There have been regulatory jurisdictional issues between SEBI and IRDA (Insurance Regulatory and Development Authority). ULIP though an insurance policy is aimed at better returns through investment in Equity market has been the bone of contention between SEBI and IRDA, because of which there have been reluctance in its promotion and investments.]

6.
The Shome committee which was appointed to look into the guidelines of General Anti Avoidance Rules (GAAR) has recommended retrospective application of tax law only in rarest of rare cases. Which of the following recommendation/s is/are made by this panel?
1.To correct anomalies in the statues of Tax laws,
2.To protect the tax base from abusive tax planning schemes with a purpose to avoid tax
3.To correct technical/procedural defects that impairs a substantive law
Choose the correct option from the codes given below:
[A]1 only
[B]2 only
[C]3 only
[D]1, 2 and 3
Answer: 1, 2 and 3

{The Parthasarathi Shome committee appointed by PM Manmohan Singh to look into GAAR provisions had recommended all the above 3 points for retrospective application of tax laws for a stable and non-adversarial tax regime.}

7.
Recently the Cabinet Committee on Economic Affairs (CCEA) has deferred its decision on Accelerated Irrigation Benefit Programme (AIBP) for the 12th five year plan (FYP), because of which of the following reasons?
[A]Because of non-approval by Planning commission
[B]Reports suggesting underutilisation of full potential of irrigation projects created under 10th FYP
[C]To readdress changing nature of irrigation requirements
[D]All of the above
Answer:  Answer: All of the above

8.
What is the current share of manufacturing sector in GDP?
[A]14.5%
[B]16%
[C]18%
[D]21%
 Answer: 16%
[The current share of manufacturing sector in GDP is 16% and the govt has come up with a new policy aiming to increase this share to 25% by 2025]

9.
Which one of the following was the purpose of appointment of Rangachary committee?
[A]Taxation of software Development Centres & IT Sector
[B]Taxation of Biotechnology and Pharmacy sector
[C]Taxation of MSME sector
[D]None of the above
 Answer: Taxation of software Development Centres & IT Sector


{Rangachary committee was appointed by PM in July 2012 to look into taxation of IT sector and the panel had submitted its report in September, 2012, suggesting parameters to identify contract R&D services provider with insignificant risk and application of profit split method}

10.
Which of the following best defines a floating-rate bond?
[A]A bond with a fixed interest rate and has better yield than varying interest rate bond
[B]A bond with a fixed interest rate and has lower yield than varying interest rate bond
[C]A bond with a varying interest rate and has better yield than fixed interest rate bond
[D]A bond with a varying interest rate and has lower yield than fixed interest rate bond
 Answer: A bond with a varying interest rate and has lower yield than fixed interest rate bond

[Floating rate bonds have variable interest rate and protect investors against a rise in interest rates (which have an inverse relationship with bond prices). They also carry lower yields than fixed notes of the same maturity.]

11.
Why the Indirect taxes are termed regressive taxing mechanisms?
[A]They are charged at higher rates than direct taxes
[B]They are charged the same for all income groups
[C]They are charged the same for all income groups
[D]None of the above is a correct reason
 Answer: They are charged the same for all income groups
[The indirect taxes like VAT etc are paid by everyone if they buy any product irrespective of financial conditions. Direct taxing is considered the most progressive taxing mechanisms because they justify the income levels of the people]
12.
The Cabinet Committee on Investments has been set-up to address which of the following___?
[A]To submit a report on the hurdles creating bottle-necks on the economy
[B]To boost big ticket investments and untangle red-tapism
[C]To fast track disinvestment in PSUs
[D]To attract foreign investment into India to attract foreign investment into India
 Answer: To boost big ticket investments and untangle red-tapism
[The Cabinet committee on investments was set-up to clear lakhs of crores of projects with huge private investments held up in various ministries for approvals such as environmental clearance and other departmental clearance. It aims at removing the red-tapism and provides a one-stop –shop for all investment requirements and clearance.]
13.
The Chameli Devi Jain Award is given for an outstanding woman ____?
[A]Scientist
[B]Reporter
[C]Player
[D]Teacher
 Answer: Reporter

[Alka Dhupkar, a journalist with Marathi-language TV news channel IBN-Lokmat, has won the prestigious Chameli Devi Jain Award for an outstanding woman media person this year.]



14.
Once a Budget has been presented in the Parliament, the government has to get all money bills related to the union budget passed within __?
[A]30 Days
[B]60 Days
[C]75 Days
[D]90 Days
 Answer: 75 Days

[As per rules, government has to get all money bills related to the union budget passed within 75 days of the presentation of the budget.]

15.
Approximately, how many Foreign Institutional Investors are registered in India as of April 2013?
[A]1100
[B]1300
[C]1700
[D]2200
 Answer:1700
[As on April 26, the number of registered FIIs in the country stood at 1,766 and total number of sub-accounts were 6,372.]

16.
Approximately, what fraction of India’s total exports is contributed by the Micro, Small and Medium Enterprises (MSME) sector ?
[A]20%
[B]30%
[C]40%
[D]45%
 Answer: 40%

17.
As of April 2013, which among the following carriers has the largest market share in Domestic air passenger traffic ?
[A]IndiGo
[B]SpiceJet
[C]Air India
[D]Jet Airways
 Answer: IndiGo

[On a standalone basis, IndiGo had the largest market share of 27.4 percent, followed by SpiceJet (20.4 percent), Air India’s domestic operations (20.2), Jet Airways (17.7 percent), Go Air (8.1 percent) and Jetlite (6.1 percent).]

18.
Which among the following panels have recently recommended the pricing of natural gas by a complex methodology of arriving at an average of international gas hub prices?
[A]B K Chaturvedi Panel
[B]C Rangrajan Panel
[C]Raghuram Rajan
[D]Parliamentary Panel headed by Yashwant Sinha
 Answer: C Rangrajan Panel

[The panel headed by C Rangarajan, Chairman of Prime Minister’s Economic Advisory Council, had suggested a complex methodology to replace current gas prices. In first step, weighted average of prices prevailing at US Henry Hub, National Balancing Point of UK and netback wellhead of price of supplies into
Japan was to be derived. This was to then be averaged out with actual cost of imported LNG into India. This formula has not found favour with user ministries of power and fertiliser as well as the finance ministry.]

19.
In India, the Chit funds are governed / Regulated by ___?
[A]RBI
[B]Central Government
[C]State Governments
[D]Local Bodies
Answer: State Governments
[Chit funds in India are governed by the Chit Funds Act, 1982. Under this Act, the chit fund businesses can be registered and regulated only by the respective State Governments. Regulator of chit funds is the Registrar of Chits appointed by respective state governments under Section 61 of Chit Funds Act. Powers of adjudication vest in the Registrar and the state government concerned is the Appellate authority. In case of failure of a chit fund business, the responsibility for winding up such a business also vests with the respective State Governments. Moreover, the Prize chits and money circulation schemes are illegal and are banned under the Prize Chits and Money Circulation Schemes (Banning) Act, 1978. Powers of investigation under this Act are vested with the concerned state police authorities.]

20.
To make recommendations on the devolution of taxes, the 14th Finance Commission has been directed to use the Census figures of __:
[A]1971
[B]1981
[C]1991
[D]2001
 Answer: 1971

[Population base will be figures as of 1971 in all cases where population is a factor for determination of devolution of taxes and duties and grants-in-aid; however, the Commission may also take into account the demographic changes that have taken place subsequent to 1971.]

21. 
At present India is world’s biggest exporter of which among the following commodities?
1. Tea
2. Coffee
3. Sugar
4. Guar gum
Choose the correct option from the codes given below:
[A]Only 1
[B]Only 1 & 3
[C]Only 3 & 4
[D]Only 4
 Answer: Only 4
[Guar gum is extracted from guar seed, production of which is expected to be 14 lakh tonne in 2012-13, slightly lower than 17 lakh tonnes in 2011-12. India is the world’s biggest exporter of the commodity.]




22.
How many drugs have been listed in the National List of Essential Medicines (NLEM)?
[A]245
[B]348
[C]423
[D]367
Answer: 348

[There are 348 drugs listed under National List of Essential Medicines (NLEM).]
23.
Recently, we read in the newspapers that TCS overtook state-owned ONGC to become the India’s most-valued company on the basis of market capitalization. Which among the following statements is / are correct with reference to the market capitalization?
1. Market capitalization is the product of total number of shares and stock price
2. Market capitalization changes daily
Choose the correct option from the codes given below:
[A]Only 1
[B]Only 2
[C]Both 1 & 2
[D]Neither 1 nor 2
 Answer: Both 1 & 2

[Market capitalization or the value of a listed company is arrived at by multiplying the total number of its shares with its stock price on a particular day or time. This figure changes daily with the change in the stock price.]
24.
In April 2013, a Bill has been introduced in the Lok Sabha to raise the authorised capital of the Regional Rural Banks to Rs 500 crore. What is the current authorised  capital of RRBs?
[A]Rs. 5 Crore
[B]Rs. 10 Crore
[C]Rs. 50 Crore
[D]Rs. 100 Crore
 Answer: Rs. 5 Crore
[with an aim to strengthen Regional Rural Banks (RRBs), the government in last week of April introduced a Bill in the Lok Sabha to raise their authorised capital by 100 times to Rs 500 crore.]

25.
Which among the following commodities has been in news recently with respect to the controversial proposal to pool prices?
[A]LPG
[B]Coal
[C]Crude Oil
[D]Gasoline
Answer: Coal
26.
The Cabinet Committee on Investment (CCI) has been established to approve the investment projects which are larger than __?
[A]Rs. 500 Crore
[B]Rs. 1000 Crore
[C]Rs. 1500 Crore
[D]Rs. 2000 Crore
 Answer: Rs. 1000 Crore



27.
The government has recently launched the Modified Special Incentive Package Scheme (M-SIPS) for __:
[A]Electronic System Design and Manufacturing
[B]Micro, Small and Medium Enterprises
[C]Hotel and Tourism Sector Investments
[D]Textile Industry
Answer: Electronic System Design and Manufacturing

[M-SIPS is a special incentive package to promote large-scale manufacturing in the Electronic System Design and Manufacturing (ESDM) sector.]

28.
With reference to Domestic Savings in India, the savings come from three sources, viz. households, the private corporate sector, and the public sector. Which among them holds the maximum share?
[A]Households
[B]Private Corporate Sector
[C]Public Sector
[D]Private Corporate Sector & Public Sector Combined
 Answer: Households

[On average, households accounted for nearly 75% of gross domestic savings during the period 1980-81 to 2011-12. Savings of the private corporate sector accounted for 15 per cent of total savings on an average between 1980-81 and 2011-12. The public sector accounted for 10 per cent of total savings on
average between 1980-81 and 2011-12.]


29.
Recently, India and Saudi Arabia decided to set up a joint working group on the ‘Nitaqat law’ placed by the Saudi government. The ‘Nitaqat law’ relates to:
[A]Labour Laws
[B]Marriage Laws
[C]Criminal Procedure Code
[D]Owning Property Rights
 Answer: Labour Laws

[India has expressed its concerns to Saudi Arabia over the possibility of job losses of a large number of Indian workers in the kingdom because of a new labour law (Nitaqat). Both the nations have set up a Joint Working Group (JWG) which will deliberate on framing a Memorandum of Understanding, which is to be a comprehensive document guiding all aspects of India-Saudi labour relations.]
[!] Report this post
30.
Recently, the Bombay Stock Exchange (BSE) has launched an Islamic equity index based on:
[A]S&P BSE 500 index
[B]S&P BSE 200 index
[C]S&P BSE 100 index
[D]S&P BSE BANKEX
 Answer: S&P BSE 500 index


The BSE and S&P Dow Jones Indices have launched an Islamic equity index — S&P BSE 500 Shariah index — comprising the largest 500 companies in the Indian index. The S&P BSE 500 Shariah index, the first index from the strategic partnership between BSE and S&P Dow Jones Indices in February this year, was designed to represent all Shariah- compliant stocks of the broad-based S&P BSE 500 index. (Zee News)

31.
The difference between the outflow and inflow of foreign currency is known as ___:
[A]Foreign Exchange Reserves
[B]Current Account Deficit
[C]Fiscal Deficit
[D]Balance of Payments
 Answer: Current Account Deficit
32..
Which among the following schemes of the Government was launched with an objective of a slum free India?
[A]Indira Awas Yojana
[B]Rajiv Awas Yojana
[C]Ambedkar Awas Yojana
[D]Gruhalaxmi Scheme
 Answer: Rajiv Awas Yojana

33.
Which among the following regulate the commodity markets in India?
1. RBI
2. SEBI
3. Forward Market Commission
Choose the correct option from the codes given below:
[A]Only 1 & 2
[B]Only 2 & 3
[C]Only 1 & 3
[D]Only 3
 Answer: Only 3

Commodity markets in India are regulated by Forward Markets Commission (FMC) headquartered at Mumbai.

34.
While promoting India as an investment destination, recently India’s Finance Minister said that the “financial protectionism” by the industrial countries is an issue of concerns. Which among the following best defines the Financial Protectionism?
[A]Imposing Tariffs and other barriers to trade
[B]Providing direct and indirect subsidies to farmers
[C]Imposing barriers to inward or outward capital flows
[D]Manipulating the foreign exchange rates
 Answer: Imposing barriers to inward or outward capital flows

35.
One of the headlines in the news papers recently read: "Rupee tumbled 10 paise at one-week low of 54.62". Which among the following can tumble the Rupee  down?
1. Sustained dollar demand from importers
2. Capital outflows
3. Rupee showing bearish trend in currency market
Choose the correct option from the codes given below:
[A]Only 1 & 2
[B]Only 2 & 3
[C]Only 1 & 3
[D]1, 2 & 3
Answer: 1, 2 & 3

36.
Recently, India and Malta have renegotiated and signed the revised Double Taxation Avoidance Agreement (DTAA) to align with global norms and changes in domestic laws. Malta is one of the most developed countries in world with its capital at __:
[A]Valletta
[B]Cospicua
[C]Città Victoria
[D]Żejtun
 Answer: Valletta

37.
A commercial bank will launch a medium term note (MTN) programme to ___:
[A]Provide loans
[B]Raise Funds
[C]Sell Equity
[D]Purchase shares
 Answer: Raise Funds

Medium term note (MTN) is a debt bond which usually matures in 5 to 10 years. Obviously it is used for raising funds in domestic or international markets. Recently Union Bank of India has hit the global debt market to raise around USD 500 million through bond issuance.

38.
The recently released data on India’s services exports reveal that India’s services exports rose by 9.5 percent to USD 12.28 billion. The data on India’s services trade is released by __?
[A]Central Statistical Office (CSO)
[B]Reserve Bank of India (RBI)
[C]Ministry of Commerce & Industry
[D]Ministry of Statistics and Programme Implementation
 Answer: Reserve Bank of India (RBI)

RBI releases the provisional aggregate monthly data on India’s international trade in services with a lag of 45 days. Also note that the services sector contributes more than 50 percent to the country’s gross domestic product.
[!] Report this post
39.
The government of India can interfere in the prices of which among the following?
1. Gasoline
2. Diesel
3. Natural Gas
Choose the correct option from the codes given below:
[A]Only 2 & 3
[B]Only 2
[C]1, 2 & 3
[D]Only 3
 Answer: 1, 2 & 3



40.
As of now, India has independent regulators to control the __:
1. Commodity Exchanges
2. Insurance Market
3. Stock Markets
4. Coal Sector
5. Road Sector
Choose the correct option from the codes given below:
[A]Only 1 & 2
[B]Only 1, 2 & 3
[C]Only 1, 2, 3 & 4
[D]1, 2, 3, 4 & 5
 Answer: Only 1, 2 & 3

1. Commodity Exchanges → Forward Market Commission
2. Insurance Market → IrDA
3. Stock Markets → SEBI
Recently, the finance minister said the government will set up independent regulators for coal and road sectors in four months. There have been discussions on independent coal regulatory authority 
41.
A Miniratna–Category–1 Status holding public sector company in India can incur expenditure on modernization, new projects as well as equipment purchase without the approval of the Government, up to:
[A]Rs 100 Crores
[B]Rs 500 Crores
[C]Rs 1000 Crores
[D]Rs 1500 Crores
 Answer: Rs 500 Crores

42.
With reference to the Economic Growth of India in the previous five year plans, which among the following observations is / are correct?

1. The Growth rate in 11th five year plan was less than targeted

2. The growth rate achieved in 11th five year plan was more than the growth achieved in 10th plan

Choose the correct option from the codes given below:
[A]Only 1 is correct
[B]Only 2 is correct
[C]Both 1 & 2 are correct
[D]Neither 1 nor 2 is correct
 Answer: Both 1 & 2 are correct

India’s economic fundamentals have been improving in many dimensions, and this is reflected in the fact that despite the slowdown in 2011–12,the growth rate of the economy averaged 8 per cent in the Eleventh Plan period. This was lower than the Plan target of 9 per cent, but it was better than the achievement of 7.8 per cent in the Tenth Plan. (12th Plan Document)

43.
In which year , the Foreign Exchange Management Act (FEMA) came into force ?
[A]1997
[B]1998
[C]1999
[D]2000
 Answer: 2000

The Foreign Exchange Management Act (1999) or in short FEMA has been introduced as a replacement for earlier Foreign Exchange Regulation Act (FERA). FEMA became an act on the 1st day of June, 2000. FEMA was introduced because the FERA didn’t fit in with post-liberalization policies. A significant change that the FEMA brought with it, was that it made all offenses regarding foreign exchange civil offenses, as opposed to criminal offenses as dictated by FERA.

44.
Which among the following is India’s first Oil refinery ?
[A]Guwahati Refinery
[B]Vishakhapatnam Refinery
[C]Digboi Refinery
[D]Barauni Refinery
 Answer: Digboi Refinery

Digboi is a town and a town area committee in Tinsukia district in the north-eastern part of the state of Assam, India. Crude oil was discovered here in late 19th century. Digboi is known as the Oil City of Assam where the first oil well in Asia was drilled. The first refinery was started here as early as 1901. Digboi has the oldest oil well in operation. The Digboi Refinery modernization project was taken up in large scale in order to overcome the technological obsolescence of the old refinery. Subsequently a number of other major projects were undertaken by Assam Oil Division to further revamp and modernize Digboi Refinery.Digboi refinery has been awarded the ISO-14001 and OHSMC certificate.

45.
Which among the following banks has launched the ‘Tatkal’, scheme that enables the people to transfer money to their families in their native towns and villages without actually opening an account?
[A]State Bank of India
[B]Bank of India
[C]Canara Bank
[D]Union Bank of India
 Answer: State Bank of India

SBI has launched ‘Tatkal’, a scheme that targets the urban poor, with the USP being that customers can transfer money to their families in their native towns and villages without actually opening an account.

46.
Which among the following is the largest shareholder in “Infradebt “, India’s first Infrastructure Debt Fund (IDF) under the non-banking financial company?
[A]LIC
[B]Bank of Baroda
[C]ICICI Bank
[D]CITIBank
 Answer:ICICI Bank

On February 19, 2013, Finance minister P Chidambaram launched the operations of India Infradebt (Infradebt), the first Infrastructure Debt Fund (IDF) under the non-banking financial company structure to help infrastructure companies raise funds at a cheaper rate. The promoters of IDF are ICICI Bank, Bank of Baroda (BoB), Citibank and LIC. ICICI Bank is the largest shareholder in Infradebt with 31% holding followed by BoB at 30%, Citibank at 29% and LIC at 10%.



47.
Who among the following is the only finance minister of India to present the Union budget on his birthday?
[A]Manmohan Singh
[B]Morarji Desai
[C]Yahshant Sinha
[D]Jaswant Singh
 Answer: Morarji Desai

The birth date of Morar ji desai is 29 February 1896. He holds the record of being the only finance minister to present the Union budget on his birthday – February 29. He did so for two times in 1964 and 1968. He is also the only person to have presented annual and interim budgets whilst being both the Finance Minister and Deputy Prime Minister of India
48.
Who among the following is known to have given the shortest ever interim budget speech in India?
[A]K.C. Neogy
[B]H.N. Bahuguna
[C]H. M. Patel
[D]Rajiv Gandhi
 Answer: H. M. Patel
India’s shortest ever interim budget speech was delivered by Haribhai M. Patel in 1977. He was appointed the Finance Minister by the Prime Minister Morarji Desai, who was leading India’s first non-Congress administration. Patel served as Finance Minister of India from 1977 to 1980.
49.
As per the recently released data, which among the following states of India has recorded highest growth rate in 11th Five Year plan?
[A]Gujarat
[B]Maharashtra
[C]Bihar
[D]Rajasthan
Answer: Bihar

BIHAR has recorded a growth rate of 11.95 per cent annually during the 11th Five Year Plan — the highest among states. The state is, however, way
behind as far as its annual per capita income is concerned — Rs 25,653 as against the national average of Rs 60,972.
50.
Which of the following is a Miniratna company?
[A]Neyveli Lignite Corporation Limited
[B]Bharat Heavy Electricals Ltd
[C]Rashtriya Ispat Nigam Limited
[D]Hindustan Newsprint Limited
 Answer: Hindustan Newsprint Limited

Hindustan Newsprint Limited comes under the title “Miniratna”.
Navratna was the title given originally to nine Public Sector Enterprises (PSEs) identified by the Government of India in 1997 as “public sector companies that have comparative advantages”, giving them greater autonomy to compete in the global market so as to “support them in their drive to become global giants”.
In addition, the government created another category called Miniratna. Miniratnas can also enter into joint ventures, set subsidiary companies and overseas offices but with certain conditions. In 2002, there were 61 government enterprises that were awarded Miniratna status. However, at present, there are 68 government enterprises that were awarded Miniratna status. Full list can be checked here

51.
Which among the following is the deepest land-locked and protected port of India?
[A]Paradeep Port
[B]Madras Port
[C]Calcutta Port
[D]Vishakhapatnam Port
 Answer: Vishakhapatnam Port

52.
The airlines of India were nationalized in which among the following years?
[A]1953
[B]1950
[C]1948
[D]1947
 Answer: 1953

53.
On which among the following routes, India’s first domestic air flight took place?
[A]Delhi – Mumbai
[B]Delhi – Karachi
[C]Mumbai – Pune
[D]Delhi – Lahore
Hide AnswerDelhi – Karachi
[!] Report this post
54.
Which among the following taxes is not levied in India as of now__:
[A]Capital Gains Tax
[B]Dividend Distribution Tax
[C]Minimum Alternative Tax
[D]Estate Duty
Hide AnswerEstate Duty
[!] Report this post
55.
Diesel locomotive engines manufactured at which among the following places in India?
[A]Varanasi
[B]Chennai
[C]Jabalpur
[D]Jharkhand
Hide AnswerVaranasi
[!] Report this post
56.
After Petroleum Products and Gold, which among the following is India’s third largest import commodity?
[A]Electronic Goods
[B]Machinery
[C]Pearls, Precious & Semiprecious Stones
[D]Textiles
Hide AnswerElectronic Goods
[!] Report this post
57.
Market regulator Sebi has set up a committee headed by former cabinet secretary K M Chandrashekhar to look into various matters related to __:
[A]Investor Protection
[B]Foreign Investments Policy
[C]Stock Exchange Regulation
[D]Stock Exchange Reforms
Hide AnswerForeign Investments
[!] Report this post
58.
On which among the following dates, National Development Council was set up?
[A]9th August 1960
[B]6th August 1952
[C]15th September 1958
[D]29th August 1960
Hide Answer6th August 1952
[!] Report this post
59.
As per the recent estimates, the country with the worst inflation situation in the world is __:
[A]Ethiopia
[B]Zimbabwe
[C]Sudan
Hide AnswerVenezuela
[!] Report this post
60.
Malanjkhand mine famous for copper reserves is in which of the following states?
[A]Orissa
[B]Chhattisgarh
[C]Jharkhand
[D]Madhya Pradesh
Hide AnswerMadhya Pradesh
[!] Report this post


61.
Chairman of the 14th Finance Commission is __:
[A]Shankar Acharya
[B]Y. V. Reddy
[C]Bimal Jalan
[D]SS Tarapore
Hide AnswerY. V. Reddy
[!] Report this post
62.
Average annual growth of the agriculture sector in the Eleventh Five Year Plan was __:
[A]2.8%
[B]3%
[C]3.3%
[D]3.8%
Hide Answer3.3%
[!] Report this post
63.
What is the average annual growth target of 12th Five Year Plan?
[A]7.6 per cent
[B]7.8 per cent
[C]8 per cent
[D]8.2 per cent
Hide Answer8 per cent
[!] Report this post
64.
Projects with a minimum of which amount are tracked by National Manufacturing Competitiveness Council?
[A]Rs. 500 crore
[B]Rs. 1,000 crore
[C]Rs. 1,500 crore
[D]Rs. 2,000 crore
Hide AnswerRs. 1,000 crore and above
[!] Report this post
65.
The largest coal producing state in India in 2010-11 was __:
[A]Andhra Pradesh
[B]Odisha
[C]Jharkhand
[D]Madhya Pradesh
Hide AnswerJharkhand
[!] Report this post
66.
Who heads the National Ministerial Committee under the Architecture for Cash Transfers?
[A]Prime Minister of India
[B]Finance Minister
[C]Food and Consumer Affairs Minister
[D]Deputy Chairman, Planning Commission
Hide AnswerPrime Minister of India
[!] Report this post
67.
The population data of which year is used for sharing Central tax revenues with States?
[A]1971
[B]1981
[C]1991
[D]2001
Hide Answer1971
[!] Report this post
68.
Saumitra Chaudhuri committee has been appointed to recommend revisions to :
[A]Wholesale Price Index
[B]Consumer Price Index
[C]Index of Industrial Production
[D]Housing Develoment Index
Hide AnswerWholesale Price Index
[!] Report this post
69.
First state in India to pass a Food Security Act is ___:
[A]Andhra Pradesh
[B]Chhattisgarh
[C]Odisha
[D]Bihar
Hide AnswerChhattisgarh
[!] Report this post
70.
Which stock exchange launched first carbon-based thematic index “Carbonex” ?
[A]MCX Stock Exchange (MCX-SX)
[B]National Stock Exchange (NSE)
[C]Bombay Stock Exchange (BSE)
[D]United Stock Exchange of India
Hide AnswerBombay Stock Exchange (BSE) launched BSE Carbonex, the first carbon-based thematic index in the country, which takes a strategic view of organisational commitment to climate change mitigation.

1.
Kaushal Vikas Yojna is a scheme of which ministry?
[A]Ministry of Human Resource Development
[B]Ministry of Labour and Employment
[C]Ministry of Panchayati Raj
[D]Ministry of Social Justice and Empowerment
Hide AnswerMinistry of Labour and Employment
[!] Report this post
72.
What is the share of ATMs operated by SBI and its five subsidiaries in the total ATMs in India?
[A]44 per cent
[B]49 per cent
[C]54 per cent
[D]59 per cent
Hide Answer59 per cent
[!] Report this post
73.
Which company acquired 26 per cent stake in ONGC’s Krishna Godavari basin deep-sea block?
[A]Gazprom
[B]Inpex Corporation
[C]Petronas
[D]ConocoPhillips
Hide AnswerInpex Corporation
[!] Report this post
74.
Too much import of Gold by India adversely affects:
1. Trade Balance
2. Current Account Balance
3. Capital Account Balance
Choose the correct option from the codes given below:
[A]1 & 2
[B]2 & 3
[C]1, 2 & 3
[D]1 & 3
Hide Answer1 & 2
[!] Report this post
75.
On which among the following dates FERA was replaced by FEMA?
[A]June 1, 2000
[B]June 11, 2000
[C]April 1, 2001
[D]April 1, 2002
Hide AnswerJune 1, 2000
[!] Report this post
76.
The steel plants of Durgapur, Bhilai & Rourkela were set up under which among the following five year plans?
[A]First Five Year Plan
[B]Second Five Year Plan
[C]Third Five Year Plan
[D]Fourth Five Year Plan
Hide AnswerSecond Five Year Plan
[!] Report this post
77.
In context with the “Aam Admi Bima Yojana” consider the following statements:
1. The scheme has been launched for landless households of rural as well as urban areas of the country
2. The insured person has to pay a nominal premium to avail benefits under this scheme
3. The “Premium Fund” of this scheme is managed by LIC of India
4. The scheme is not available to senior citizens
Which among the above is/ are correct statements?
[A]Only 1, 2 & 3
[B]Only 3 & 4
[C]Only 2, 3, & 4
[D]1, 2, 3 & 4
Hide AnswerOnly 3 & 4
[!] Report this post
78.
In which year, the Forward Contracts (Regulation) Act was enacted in India?
[A]1950
[B]1952
[C]1962
[D] 1975
Hide Answer1952
[!] Report this post
79.
Which among the following is the regulator of the commodity market in India?
[A]NCDEX
[B]SEBI
[C]Forward Market Commission
[D] MCX
Hide AnswerForward Market Commission




